i 7 4 r ‘ ’ Virgo Polymers (India) Lid. '
. y 1IN\ , A1A MMDA Indl Complex, MM Nagar,

y. i vl s I Chengalpet. Dist. - 603209, India,
P % I[;? M E ﬁ" S E-mail: Info@VirgoPolymer.Com
€1 IA)LTD Tel : +91 90030 48825
27.05-2023
To #

Tﬁ%ﬁﬂgﬂt of Corporate Services
Bombay Stock Exchange Limited

PhirozeJeefeeBhoy Towers
Dalal Street
Mumbai ~400 001

Pursuant to SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 (Listing
Regulation) we wish to inform you that in terms of Regulation 30, 33 and other applicable provisions
of Listing Regulation, the Board of Directors of the Company at its meeting held on (Today) 27 May
2023 commenced at .......and concluded at .......... have inter alia transacted the following:

1. The Board has approved and taken on record the Standalone Audited financial statements for the
quarter and financial year ended 31st March 2023.

Inﬂtﬁs regard, please find the enclosed copies of the following:

(iy Statement showing the Standalone Audited Financial results for the quarter and financial year ended
F1st March 2023

(i) Auditor's report forming part of the financial statement
(iii) Statemenit of assets and liabilities as on 31st March 2023

(iv) Cash Flow statement as on 31st March 2023

This is for'your information and récord.

Thanking You,
Yours faithfully,

For VIRGO POLYMERS (INDIA) LTD

y

VARUN RAMSISARIA
DIRECTOR
DIN: 01107837
GSTIN - 33AAACVBA90QIZL virgopolymer.com

~_CIN No - L25200TN1985PLC




New No: 6, Qld No: 15, Central avenue,
Kesavaperumalpuvom RA. Purowmy
Chennad - 600 028,

Phone:: 044 - 24954796

‘Independent Auditor's Report on Annual Financial Results of the Company Pursuant to Regulation 33
‘of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ’

To . ar
The Board of Directors:

VIRGO POLYMERS INDIA LIMITED

We have audited the ‘accompanying Standalone Ind AS Financial Results of VIRGO POLYMERS INDIA
LIMITED ( the Company") for the Quarter and year ended March 31, 2023, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended:

In-our opinion and to the best of our information and according to the explanations given to us these
financial results;
(i) are presented in accordance with the requirements of Regulation 33 of the SEB| {Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 in this regard, and
(ii) give a true and fair view of the net profit (including other comprehensive income)-and other
financial information in conformity with the accounting principles generally accepted in India
including Ind AS specified under Section 133'of the Act for the year ended March 31, 2023,

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (SAS) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Standalone Ind AS Financial Statemients section-of our
report, We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the Standalone Ind AS financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standaione Ind AS Finantial Results:

These statements have been prepared on the basis of the Standalone Ind AS Financial Results The
Company's Board of Directors are responsible for the preparation of these Standalone Ind AS financial
statements that give a true and fair view of the Net Profit and Other Comprehensive Income and other
financial information in accordance with the accounting principles generally accepted in India, including
the Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act read with relevant rules
issued thereunder and in compliance with Regulation 33 of the Listing Regulations.




This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Actfar safeguarding thé assets 6f the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that .wers operating effectively for ensufing the accuracy and
completeness of the accounting records, relevant to the. preparation and presentation of the standalone
Ind AS financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud orerror.

in preparing the standalone Ind AS financial statements, management is responsible for assessing the
Company's. ability to continue 3s & going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate

the Company or to cease operations, or has rio realistic alternative but to do 0. Those Board of Directors
are-alsoresponsible for overseeing the company's financial reporting process:

Auditor's Responsibility for the Audit of the Standalone ind AS Financial Statements;

Our objectives are to obtain reasonable assurance about whether the Standalone ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and tosdssue
an auditor's report that includes our opinion. Reasonable assurance isa high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAS will always detecta material misstatement
when it exists. Misstatements can arise from fraud orerror and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of the users
taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also

» Identify and assess the risks of material misstatement of the financial statements; whether.due to
fraud or error, design and perform audit procedures responsive to those risks, and ‘obtain audit
evidence that Is sufficient and appropriate to provide a basis for our opinion. The risk of notdetecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion;, forgery, intentional omissions, misrepresentations, or the override of internal
control,

' Obtainan understanding of internal control relevantto the audit in order to design audit procedures
that ate appropriate inthe circumstances. Under Section 143( 8){1) of the Act, we are also responsible
for expressing our opinion on whether the company has

* Internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls




* Evaluate the appropriateness of account ting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting
and, based on-the-audit evidence, whether a material uncertainity exists related to events of conditions
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude
that a material uncertainity exists, we are required to draw attention in our auditors’ reporttothe related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion, Our
conclusions are based on the audit evidence obtained up to the date of our auditors' report. However,
future events or conditions may cause the Company to cease tocontinue as a going concern.

Evaluate the overall presentation; structure: and content of the financial statements, imluding the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
‘scope and timing of the auditand significant audit findings, including any significant deficiencies in internal
control that we identify during our audit;

We also provide those charged with governance with a statement that we hav complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
‘matters-that may reasonably be thought to bear on our indeperidence, and wheré applicable, related
safeguards,

Other Matters: .
The audited standalone financial statements include the results for the quarter ended March 81, 2073,
being the balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures upto the 3 quarter of the current financial year which were

subjectto limited review by us.

For Venkat & Rangaa LLp:
Chartered Accountants
LLPIN: AAK-54

M.No.206393

Place; Chennai
Date: 27-5-2023




VIRGO POLYMERS (INDIA) LIMITED
Arl-A MMDA Industrial Complex, Marsimala Nagar, kancheepuram= 603206
CINNO -LI5200TNI985PLCAT 622

BALANCE SHEET AS AT

] Rs.laes)
EQUITY AND LIABILITIES '
| () Equity !’
| Equity Share Capital 1| 34000 340,00
. Reserves & Surplus
(a) Retained Earnings 2 106344 v 1,000:43
(b) Other Reserves 3 390.16 390.16
(2) Non- Current Liabilites :
(a) Long Term Borrowings 4 1,039.93 3,201.61
[ (b) Deferred Tax Liabilities (net) 137.05 141.46
{3) Curvent Liabilites
(a) Short Term Borrowings 5 1,535.37 1,080.83
(b) Trade Payables 1,606.89 1,868:80
{c) Other Current liabitities 1,269.27 33064

b B8 -

.#) (d) Short Term Provisions 155.43 : 150.62
Total Equity and Liabilities 753754 | 850454

|assETs

- (1) Non Current assets
(a) Property,Plant & Equipment 8 L177.35 1,198.67
(b} Investments 9 033 033
{e) Other Non Current Assets 10 92439 94272
- {2) Current Assests

{a) Inventories 11 851.70 1,395.42
(b) Trade Receivable 12 315827 ’ 3,828.71
(¢} Cashand Cash Equivalents 13 12575 424.08
(d) Short Term Loans & Advances 14 | 927.14 ’ 147.19
(e) Other Current Assets 15| 376l 56741

Total Assets| | 7.537.54 8,504.54
See acmmpanymg notes forming part of the financial statements

For and on behalf of Board od Directors

Varun Ramsisaria
Director

Place:: Chennai
Date: 27-5-2023



Al MMDA Indusirial Compléx, Maraimalai Nagar; Kancheepurame 603365

‘: L/ 4 VIRGO POLYMERS (INDIA) LIMITED

CINNO -L25200TN1985PLCO1 1632

CASH

A. CASH FLOW FROM OPERATING ACTIVITIES:

[NET PROFIT BEFORE TAX
Adjustments for:

Add: Depreciation
Interestand finance charges

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES
JWORKING CAMITAL CHANGES

I Tnventories

Sundry Debtors

Loans-and Advances

Sundry Creditors for Purchases

Income Tax. MAT

Other Current and Non Current assets

Other Current and Non Current Liabiliies

NET CASH FROM OPERATING ACTIVITIES

[B: CASH FLOW FROM INVESTING ACTIVITIES:
Pirchase of fixed assels

Bale of investments

Calls In Arreedrs Retéived.

NET CASHUSED IN INVESTING ACTIVITIES

C. CASHFLOW FROM FINANCING ACTIVITIES
Increase / (Decredse) in:Loa Funds

Interest and finance charges paid

NET CASH USED IN FINANCING ACTIVITIES

Cash.and cash equivalents at the beginning of the year
Cash and cash equivalents af the end of the v
NET INCREASE IN CASH AND CASH EQUIVALENTS

NET INCREASE IN CASH AND CASH EQUIVALENTS A+B+0)

72.83

11323
380.85
496.07
56890

543.72
67045
(779.95)
{261.91)
{14:23)
213.13
L314.65

1,883.55

(93.90)
0.00
.00

(93.90)

(1,707.13)
(380.85)
(2,087.98)

(298.33)
424,08

125,75
(298.33)

(Rsdacs)

79.05

10710
266.99
374.09
453.14

(154,19)
(1,031.60)
(2227
357:53
3.93

14,97
(1,231.64)

(778.50)

(238.35)
0.02
6.39

(231.94)

1,490.47
(266.99)
1,223.48

213.05
21103

424.08
213,05

o
For and on behalf of Board od Divectors

V&fém/ns;sma

Place: Chennai o Frty
Date: 27-5-2023




VIRGO POLYMER INDIA LTD
Regd.Office sALA MMDA INDL COMPLEX ., Marai Malsi Nagar Kacheepuram Dist 603200
CIN:L25200TNISR5PLOOL1622
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE GUARTER AND YEAR ENDED 3157 MARCH 2023

Rk

{ ' ) ‘ Quarter Endad Year Ended
Particulars 3 Months | 3 Months |3 Months | Year to date | Year to date Year

ended ‘ended ended | figuresfor | figurestor Ended
3L03.23 | 314222 ['310327 | Current Previous | 310322
Period year

Ended Ended
310323 31.03.22
Aadited | Unudited | Audited | Audited | Audited | Audited |

!l Revenue From Operations 4,514.06| 3334.05] 390557 172028171 1179998 11,798.28 ¢
B {Other income: ' 7.53 11.35 e 3713 60.93 60.93
TOTAL REVEKUB

452160 | 3, 56| _17,065.29] 11.86021] 1188021

 4,625588 565177 565177
7,637.29 1,89635] 189635 ]
23848 (191.59)] {191.59)

{a] Cost Of Materials Consumed 853.90
) P‘umhase of Stock In trade ) 1. 2.263.40
(e} Changas of inventories of Finished ' 21433
Goods & WIP 8 Stack {n trade

(d} Employees Benfit Expenses 476451 A08.07] 406.70]  1,764.23 1415041 141514
&) Finance Costs 3041 67.82 5424 380.85 266.99 266.95
f) Depreciation and amortization: expense 28.91 29.63 26.86 ias.es 107.10 107.10
2} Other Expenditure ‘ 457.15 3 2,230,185 263539 | 2.53539
TUTAL E)(F'ENSES ) 4,324.55 i&ﬁﬂz&? '119&:&15 1 11,7816
V' [Profit/ {Loss) before Exceptionaland - A97.04 72.83 73,05 79.05
Extra ordinary items and taxs {llHVi ] :
Vi [Exceptional items i - - » l »
[vt_TProfit /{ Loss] before taxs{v-vi] _ 19704 (15960) 404|728 79.05 79.05
vl [rax Expense ‘
Current Tax 1.86 x _L_ 341 {9.86) 112 590 ~(’i2;5§4}k»
j Diaferred” Tax {4:42) = {11.69) 4.42
Provision for lnwme Tax~ Previaﬁs Year 6‘.47** 010§ s?ﬁ {4.37
Mat Credit 3.93 -
?th:t Profit after Tax wx-\nn) 5.04 65&1
) m&hm&m mcnmss - ~
{Nemf deferred ta) ) . - .
a} |iyitem that will not be reclassified - i « 5 P «
{toProfit & loss
i) Deferrad tax relating o item that N - - - - «
will niot be reclassified to profit & loss: »
(b} i) ttem that will be reclassified to - = = - - -
profit orloss .
il} income tax relating to itern that will . B . - - -
be reclassified to profit & loss )
¥l |Totalcomprehensive income for the period {D6X] 198.95 rxs&scx} 5.04 63.01 54.42 5442
{Camprising of Brofit/{loss). and i
| other comprehensive income. i 4 : ,
Paid up Equitv share capital ‘340,00 3400071 33400 | 340.00 33400f 23400
{Facevalue of Rs meash)
il |Earning Per share EPS- in s, :
iy Basic and Wiuteﬂ EPS befare 5.85 4,69 0.15 185 1.60 1.60
_|Extraordiniary itémis i Rs. )
ii} Basic and Diluted EPS after: 585 «“4.69 .15 1.85 1.60 1.60
Extraordinary items -fn Rs.




Notes:

1._ The above financial results were reviewed and recommended by Audit committee and
approved by the Board of Directors at their meeting held on 27% May 2023 and audit
of the same has been carried out by the statutory auditors of the company.,

2. The Company had adopted the Indian Accounting Standards (Ind AS) from the 01st
April, 2017 and these financial results have been prepared in accordance with the
Compariies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under
Section 133 of the Companies Act 2013 and other accounting principles generally
accepted in India,

3. The format of unaudited quarterly results as prescribed by SEBI'S Circular
CIR/CFD/CMD /15/ 2015 date 30th November 2015 has been modified to comply
with the requirements of SEBI Circular dated SthJuly 2016, Ind AS and Schedule iii of
the Companies act, 2013,

4. The Company has one reportable business segments viz. Manufacture of Flexible
Intermediate Bulk Containers.

5. The previous period figures have been rearranged / regrouped, wherever necessary
to confirm to current period classification.

For Virgo Polymer India Limited

Varun Ramsigaria
Director

Place ; Chiennai
Dates 27-5-2023



X ; Y -' Virgo Polymers (India) Ltd.

/ * T/ A1A MMDA Indl Complex, MM Nagar,
I SMER Q Chengalpet. Dist, - 603209, India.
POLYMERS E-mail: Info@VirgoPolymer.Com

(INDIA) LTD Tel : +91 90030 48825

Date : 27-5-23

To

Bombay stock exchange Limited ¥
P.J towers

Dalal Streets

Mumbai-400001

DearSir,

Sub: Declaration Pursuant to regulation 33(3)(d) of SEBI
(Listing obligation and disclosure requivem ent ) Regulation , 2015

Ref: Serip Code: 531282
Declaration ~ Unmodified Audit Report

We hereby declare that , the statutory auditors of the Company M/S Venkat & Rangaa LLP
Chartered Accountarits ( Firm Registration No. 43978} have issued audit report on Audited
financial results of the company for the Financial year ending 31 March 2023 with
unmodified opinion.

Kindly take the above said information on record as per requirement of Listing Regulations.

Thanking you,
Yours Faithfully

For Virgo Polymer India Limited

Varun Ramsisaria
Director

St

GSTIN « 33AAACVB490Q1ZL
CIN No - L25200TN1985PLC011622




