V R Virgo Polymers (India) Ltd.
' I G O A1A MMDA Indl. Complex, MM Nagar,

b Chengalpet Dist. - 603 209, India.
POLYMERS E-malil : info@virgopolymer.com
(INDIA) LTD Tel ; +91 90030 48825
10™ November 2021
The Manager

Listing Department

Bombay Stock Exchange Limited
Phiroze Jee Jee Bhoy Towers
Dalal Street

Mumbai 400001

Dear Sir/Madam,

Sub: Outcome of the Board meeting of Virgo Polymers India Limited held on 10 November,
2021

Ref: Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation,2015

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, we are pleased to inform you that the Board of Directors at its meeting
held today (10-11-2021) which commenced at 3.00 pm and concluded at 4.30 pm have
considered and approved the followings:

1.The Board has approved and taken on record the unaudited financial results along with
Limited review report, Statement of Assets and Liabilities for the quarter and half year ended
30™ September, 2021

This is for information & records.

Thanking you
Yours faithfully
For Virgo Polymers India Limited

o —
[ — S ———
Director

—
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PARTHASARATHY, SANKARAN & ASSOCIATES

Chartered Accountants

LIMITED REVIEW REPORT

1. We have reviewed the accompanying Statement of Unaudited Financial results of
M/S.VIRGO POLYMERS (INDIA) LTD, for the Period ended 30 th Sep 2021 being
submitted by the company pursuant to the requirement of regulation 33 of the Sebi
(Listing obligation and Disclosure Requirements) Regulation 2015, as Modified by
circular No CIR/ CFD/FAC/62/2016 dated July 5, 2016.

2. This Statement is the responsibility of the Company’ s Management and has been
approved by the Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the indian Accounting
standred 34 “Interim-Financial Reporting “ (Ind AS 34) Prescribed under section
133 of the company Act 2013 , read with relevant rules issued there under and other
accounting principles generally accepted in india . Our responsibility is to issue a
report on these financial statements based on our review.

3. We conducted our review in accordance with the standard on Review Engagement
(SRE) 2410, “ Review of interim Financial Information performed by the
Independent auditor of the entity “ issued by the Institute of Charted
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit .we have not performed an audit and accordingly, we do
not express an audit opinion.

4. Based on our review conducted as above nothing has come to our attention that
caused us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable indian accounting standards as prescribed
under section 133 of the companies act 2013 read with relevant rules issued
thunderer and other accounting principles generally accepted in india has not
disclosed the information required to be disclosed in terms of regulation 33 of the
SEBI (Listing obligations and disclosure requirements ) Regulation 2015 including
the manner in which it is be disclosed, or that it contains any material misstatement.

For PARTHASARATHY SANKARAN & ASSOCIATES

Chartered Accountants
Firm Reg.No 009258S i \

< A B

K A PARTHASARATHY
PARTNER
Membership No. 0098
Place: Chennai

Date: 10.11.2021
UDIN:21009870AAAABI7858

N

5/31, First Floor, Second Street, East Abhiramapuram, Mylapore, Chennai — 600 004. Phone: 2499 4795
Email: kapca1946@yahoo.co.in ; parthasankar2001@gmail.com ; psacachennai@gmail.com
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TES:

1. The above Financial Results were reviewed and recommended by the audit committee
and approved by the board of directors at their meeting held on 10 Nov, 2021 and
unaudited of the same has been carried out by the statutory auditors of the company.

2. The previous period figure have been rearranged/ regroup, wherever necessary to
confirm to current year classification.

3. The company operates in Manufacture of Flexible intermediate bulk container
packaging material used for industrial purpose.

For Virgo Polymer India Ltd
Date:10-11-2021
Place: Chennai

Director




A-1-A, MMDA Industrial Complex,

STATEMENT OF ASSETS AND LIABILITIES
Particulars mz._._.a_nmm_ﬂ
(is) {Rs)
L ASSETS
1) Nent Current assets
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Rs.
2021
A. CASH FLOW
NET PROFIT BEFORE TAX $831,093
kS Adjustments for:
Add Deprocigtion 3,262,430 $.705,582
interest and finance charges ¥ 17785374
Profit on Sale of Fixed Assets
Loss on Sale of Fixed Assets
| 19,222,564 27,450,836|
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 22,948,726 34.422,727
WORKING CAPITAL CHANGES
Inventories ~713,455 (36,237 885)
sundry Debtors -105,144,767 {52.347,731)
Loans and Advances -9,708,215 (50,431,221)
Sundry Creditors for Purchases 44,769,825 102,275,433
Mat Credit l
5 itors for 1618453 69,177,154 11,075,843 (45,665,511}
CASH GENERATED OPERATIONS -46,227,428 {11,282, 784}
Diract taxes Net) =
NET CASH FROM OPERATING ACTIVITIES m,;gg% {11,242 788}
B. CASH FLOW FROM INVESTING 3 - 1
Purchase of (16,337 584) (18,114,947}
of investments i 200 2220
Sale of fixed assets | . 1,599,176
interest rec share of
investment in other companies o :
NET CASH USED IN Ac;rwm {16,335,364) (16,515 774
{C. CASH FLOW FINANCING A
[incresse in Loan Funds 23271852 56,298 828
‘ linterest and finance charges paid {13.960,134}) (37,785 274)|
{MET CASH Fgm FINANCING ACTIVITIES 59,311,718 58,513,554
NET INCREASE IN CASH AND CASH EQUIVALENTS (A + 8 ]tc) {3,251,074){ 10,754,999
|cash atthe ofthe 21,103,146 xo.sg,glj
CMMMWJF 17,852,073 21,103,146
NET INCHEASE IN CASH AND CASH: (3,251,078} 10,754,999
In terms of our Report attached
for PARYHASARATHY SANKARAN & ASSOCIATES
Chartered Accountants
FRND092588
Dowctor
THY
Partner
M.1G.009870
Place : chennal

Date:10.11.2021
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