Virgo Polymers (India) Ltd.
A1A MMDA Indl Complex, MM Nagar,

Chengalpet. Dist. - 603209, India.

POLYMERS E-mail: Info@VirgoPolymer.Com
(INDIA)LTD Tel : +91 90030 48825
30 May 2022
To,
The Manager
Listing Department

Bombay Stock Exchange Limited
Phiroze JeeJeeBhoy Towers
Dalal Street

Mumbai 400001

Dear Sir/Madam,
Scrip Code: 531282
SUB: Outcome of the Board meeting of Virgo Polymers (India) Limited held on 30" May 2022

Ref: Regulation 30 and 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation,
2015

Puarsuant to SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 (Listing
Regulation) we wish to inform you that in terms of Regulation 30 & 33 and other applicable
provisions of Listing Regulation, the Board of Directors of the Company at its meeting held on
(Today) 30" May 2022 commenced at 2.00 pm and concluded at 345 pm have inter alia all the
transacted the following:

1. The Board has approved and taken on record the audited financial statement for the
quarter and financial year ended 31%' March 2022. In this regard please find the enclosed
copies of the following:

(i) Statement showing the Audited Financial results for the quarter and financial
year ended 31st March 2022
(i)  Auditor's report forming part of the financial statement
(iii)  Statement of assets and liabilities as on 31st March 2022
(iv)  Cash Flow statement as on 31st March 2022
2. Appointment of Mr. AK Lunawath Associates as the Internal Auditor of the Company

for the year 2022 - 23,
3. Appointment of M/s Lakshmmi Subramanian & Associates as the Secretarial Auditor of

the Company for the year 2022 - 23,

This is for your information and record
Yours faithfully,
For Virgo Polymers (India) Limited

Authoriz e:jfé:mre.
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GSTIN - 33AAACVB490Q1ZL :
CIN No - L26200TN1985PLC011622 _ | R |f900|ymer.com




@(‘ PARTHASARATHY, SANKARAN & ASSOCIATES LLP

Chartered Accountants

Auditors report on quarterly financial results and years to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing obligations and disclosure
requirements) Regulation, 2015

To Board of Directors of Virgo Polymer India Limited

We have audited the quarterly Financial results of M/S.VIRGO POLYMERS (INDIA)
LTD, for the quarter ended March31,2022 and the year to date results for the period April
1,2021 to March 31, 2022, attached herewith, being submitted by the company pursuant to the
requirement of regulation 33 of the SEBI (Listing obligation and Disclosure Requirements)
Regulation 2015, These quarterly financial results as well as the year to date financial results
have been prepared on the basis of interim financial statement, which have been prepared in
accordance with the recognition and measurement principles laid down in Indian accounting
standard for interim Financial Reporting (Ind AS 34) , prescribed under section 133 of the Act
read with the companies (India Accounting standards ) Rules, 2015, as amended and other
accounting principles generally accepted in India .

We conducted our audit in accordance with the auditing standards generally accepted in India
. those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). an audit includes
examining ., on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management . we believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date results.

(i) Are presented in accordance with the requirement of regulation 33 of the SEBI
(Listing obligation and disclosure requirements) Regulations 2015 in this regard: and

(ii) Gives a true and fair view of the net profit and other financial information for the
quarter ended March 31,2022 as well as the year ended results for the period from
April 1, 2021 to March 31, 2022,

For PARTHASARATHY SANKARAN & ASSOCIATES
Chartered Accountants
Firm ch.N% 009258S

K P Bneenny _f____ crai-

KAPAW b

Membership No. 009870 Zerag Accis

UDIN: 220099 70AIWKHBBl460

Place: Chennai
Date: 30.05.2022
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No. 6/15, Central Avenue, Kesavaperumalpuram, R. A. Puram, Chennai - 600 028. Phone : 24954795
Email : kapca1946@yahoo.co.in ; parthasankar2001@gmail.com ; psachennai@gmail.com
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VIRGO POLYMER INDIA LTD
Regd.Office : ALA MMDA INDL COMPLEX ,Marsi Malai Nagar Kacheepuram Dist 603209
CIN:1L25200TN198SPLO011622
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 ST MARCH 2022
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Yoear to date Yeur to date
3 Months fgures fur Current|figures for
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Place: Clhennai Far VIRGO POLYMER INDLA LTD
Date : 30-65-2022
FOr FAR I Fisarung s - « & A3UCIATES LL
Chartered Accountants
FRN 4)925&5
K A Parthasarathy
Partner
M.No.009870




VIRGO POLYMERS (INDLA)LTD
CIN NO-L25200TN1985PLCO11622
A-1-A, MMDA Industrial Complex, Maraimalai Nagar, kancheepuram- 603209

BALANCE SHEET AS AT 31 March 2022
STATEMENT OF ASSETS AND LIARIIITIES

".No.009870

Re.In Lakhs Rs.In Lakhs
Particulars 31.03.2022 31.03.2021
(Rs) (Rs)
L ASSETS
(1) Non Current asseis
{a} Property. Plant & Fquipment 1,198 57 1016743
(b Capital Work in Progress
(¢} Invesiment Property
{d) Financial Assets
1) Investmen 033 135
ii) Trade Reccivables
jii) Loans
iv)other Financial assets 962.22 086.54
(o) Other Non current assets
2,161.22 2.054.31
(2) Current Assests
ta) Inventories 139542 1.241.23
(b} Financial Assets
i) Trade Receivable 382871 279711
ii) Cash and Cash equivalents bank Balance 424 08 21H03
iii'y Loans 127 6% 4658
iv ) other Financial assets
() Other current Assets 56741 20198
(d#Assets held for sale
6343.32 4,497.89
Total / 8.504.54 6.552.20 |
EQUITY AND LIABILITIES
(13 Equity
{n) Equity Share Capital 340 00 333.61
(b) Other Equity
1) Retined carnings 1.000:43 94600
i} pther reserves 390.16 390,16
iit) other comprehensive income
1,730.5% 1,669.77
Liabilities
(2} Non- Current Liabilites
|(a) Financial Lisbilitcs
(i) Borrowings 3.201.61 177960
(b Provision
(¢} Deferred Tax Liabilities (net) 141 .46 120.77
(d) Other Non Current habilites
3343.07 1,909.37
(3) Current Liabilites
(a)Fmacial Liabulites
(i) Borrowings 1.080.83 1.012.37
(ii) Trade Pavables 1 B6R.BO 131127
{i1i ) other Finacial linbilites
(hProvisions | 50,62 90 RS
(¢) other current lisbititics 330.64 349.56
343088 2.973.06 |
Total Equity and 1 iabilities 850454 6.552.20 |
See agcompanying nofes forming part of the financisl
{statenients
Place: Chermai
Dhte : 30-05-2022
.JII:‘III S =
<hartered Accountants
JN -09258-
KA Parthasarathy
Partner




VIRGO POLYMERS (INDIA) LTD. |
CIN NO -L25200TN1985PLCO11622
A-1-A, MMDA industrial Complex, Maraimalai Nagar, kancheepuram- 603209
CASH FLOW STATEMENT FOR THE ENDED 31 MARCH 2022
Rs. Rs., Rs. Rs.
2022 2022 2021 2021
A. CASH FLOW FROM OPERATING ACTIVITIES:
| I
NET PROFIT BEFORE TAX 7,905,066 EM
Adjustments for:
[Add: Depreciation 10,710,362 8,705,562
Interest and finance charges 26,698,867 17,785,274
37,408,229 27,490,836
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 45,314,294 34,422,727
WORKING CAPITAL CHANGES
inventories -15,419,103 -56,237,895
Sundry Debtors -103,160,485 -52,347,731
Loans and Advances 42,226,860 -50,431,221
ISungg Creditors for Purchases 35,752,624 B . 102,275,493
Mat Credit 392,985
Sundry Creditors for 1496805| -123,164,034 11,075,843 45,665,511
CASH GENERATED FROM OPERATIONS -77,845,740 -11,242,784
Direct taxes paid ;Nﬂ:) -
NET CASH FROM OPERATING ACTIVITIES -77,845,740 -11,242,784
I |
B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of fixed assets -23.834,954 -18,114,947
Sale of investments ‘ 2,220 2,220
Calls In Arreears Recelved 639,000 1,599,176
Interest received) share of profit
Investment in other companies = =
|NET CASH USED IN INVESTING ACTIVITIES -23,193,734 -16,515,771
1
C. CASH FLOW FROM FINANCING ACTIVITIES|
Increase in Loan Funds 149,047,130 56,298,828 |
Interest and finance charges paid -26,698,867 -17,785,274
Iﬁr CASH USED IN FINANCING ACTIVITIES 122,348,263 38,513,554
|
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 21,304,790 10,754,999
Cash and cash equivalents at the beginning of the year 21,103,146 10,348,147
Cash and cash equivalents at the end of the year 42,407,937 21,103,146
NET INCREASE iN CASH AND CASH EQUIVALENTS 21,304,790 10,754,999
Place: Chennai For GO POLYMER INDIA LTD
Date : 30-05-2022
_ DIRECTOR
OF FAR iamzsamin, - \v & ASSUCIATES LL
Chartered Accountants
R -09385@
KA Parthasarat,
Partner

M.No.60987n



NOTES:

1. The above Financial Results were reviewed and recommended by the audit committee
and approved by the board of directors at their meeting held on 30 May , 2022 and
audited of the same has been carried out by the statutory auditors of the company.

2. The previous period figure have been rearranged/ regroup, wherever necessary to
confirm to current year classification.

3. The company operates in Manufacture of Flexible intermediate bulk container
packaging material used for industrial purpose.

For Virgo Polymer India Ltd
Date:30-05-2022

Place: Chennai Sé,

Director




Virgo Polymers (India) Ltd.
A1A MMDA Indl Complex, MM Nagar,

Chengalpet. Dist. - 603209. India.

POLYMERS E-mail: Info@VirgoPolymer.Com
(INDIA)LTD Tel : +91 90030 48825
30" May, 2022

The Deputy General Manager
Department of Corporate Services
BSE Limited

Phiroze JeeleeBhoy Towers

Dalal Street

Mumbai 400001

Scrip Code: 531282

Sub: Declaration on unmodified opinion in the Auditors report for the financial year ended 31%
March, 2022

Ref: Regulation 33(3) (d) of SEBI (LODR) Regulations, 2015 and SEBI Circular
CIR/CFD/CMD/56/2016 dated 27th May, 2016

We hereby confirm and declare that the Statutory Auditors of the Company M/s. Parthasarathy,
Sankaran & Associates LLP, Chartered Accountants, Chennai, have issued the audit report on the
Standalone Audited Financial Statements of the Company for the financial year ended 31st March,
2022 with unmodified opinion.

Thanking you,
Yours faithfully,

For Virgo Polymers (India) Limited.

Authorised Signature

GSTIN - 33AAACV8490Q1ZL ;
CIN No - L25200TN1985PLC011622 virgopolymer.com




