
~rVIRGO 
POLYMER 
(1 DIA) LTD 

Date: 02/11/2020 

The Manager 
Usting Department 
Bombay Stock Exchange Umited 
Phiroze Jee Jee Bhoy Towers 
Dalal Street 
Mumbai 400001 

Dear Sir/Madam, 

Sub: Outcome of the Board meeting of Virgo Polymers (India) Umrted held 0 02/11/202 
Ref: Clause 30 of the SEBI (Usting Obligations and Disdosure Requirements) 

Pursuant to dause. 30 of the SESI (Usting Obligations and Disdosure Rea -re ems) 
Regulations 2015, we are pleased to inform you that the Board of DOrectors at its 
held today (02-11-2020) which commenced at 11.30 am and co dude at 1.15 P 
considered and approved the followings: 

1. The Board has approved and taken on reoord the un-audited Fina 
in IND AS Format , Statement of assets and liabilities for e quarter on, .. an 

30.09.2020 along with Umited Review Report issued by the Statutory e 
Company. 

2. The Board has approved to conduct the ensuing Annual Genera 
December 2020 

3. The Board has approved the notice calling AGM, Directors epo a 
Audit Report relating to the ensuing AGM 

40 The Board has dedded to dose the register of members from 9- Decem 
16th December 2020. 

5. The Board has appointed Ms. lakshmmi Subramanian as Scrutinizer 0 e­
be conducted in the ensuing AGM 

6. The Company has appointed Central Depository Services (I dial 0 • ed 0 ·h,;r ... ~., 

€'-VOting fadlity in the ensuing AGMo 

is for information & records. 

,..160 POLYMERS I DIA UMITED 



PARTHASARATHY, SANKARAN & ASSOCIATES LLP 
Chartered Accountants 

LIMITED REVIEW REPORT 

1. We have reviewed the accompanying Statement of Unaudited Financial results of 

M/S.VIRGO POLYMERS (INDIA) LTD, for the Period ended 30th September, 2020 

being submitted by the company pursuant to the requirement of regulation 33 of 

the SEBI (Listing obligation and Disclosure Requirements) Regulation 2015, as 

Modified by circular No CIR/ CFD/FAC/62/2016 dated July 5,2016. 

2. This Statement is the responsibility of the Company's Management and has been 

approved by the Board of Directors. It has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting 

Standard 34 " Interim Financial Reporting "(Ind AS 34) Prescribed under section 

133 of the company Act 2013 , read with relevant rules issued there under and other 

accounting principles generally accepted in India. Our responsibility is to issue a 

report on these financial statements based on our review. 

3. We conducted our review in accordance with the standard on Review Engagement 

(SRE) 2410, "Review of interim Financial Information performed by the 

Independent auditor of the entity" issued by The Institute of Charted Accountants of 

India. This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the financial statements are free of material 

misstate!'nent. A review is limited primarily to inquiries of company personnel and 

analytical procedures applied to financial data and thus provide less assurance than 

an audit. we have not performed an audit and accordingly, we do not express an 

audit opinion. 

4. Based on our review conducted as above nothing has come to our attention that 

caused us to believe that the accompanying statement of unaudited financial results 

prepared in accordance with applicable Indian Accounting standards as prescribed 

under section 133 of the companies act 2013 read with relevant rules issued there 

under and other accounting principles generally accepted in India has not 

disclosed the information required to be disclosed in terms of regulation 33 of the 

SEBI (Listing obligations and disclosure requirements) Regulation 2015 including the 

mannP.r in which it is be disclosed, or that it contains any material misstJtcment. 

For PARTHASARATHY SAN KARAN & ASSOCIATES 

Chartered Accountants 

LLP IN : AAO-6672 

--1.( .A f.~~.-: 

K A PARTHASARA 
PARTNER 
Membership No. 

No. 6/15 , Central Avenue, Kesavaperumalpuram, R. A. Puram, Chennai - 600 028. Phone : 24954795 

Email : kapca1946@yahoo .co.in ; parthasankar2001@gmail.com ; psachennai@gmail.com 
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VIRGO POLYMER INDIA LTD 
Regd.Office :A IA MMDA INDL COMPLEX ,Mwlli MuJai Nagw',Kachecpumrn Dis! 603209 

CIN: L25200TN I 9!15PLCO II ti22 
STATEMENT 01' STANDALONE IJNAUDffED FINANCIAL RESULTS FOR TIlE QUARTER ENDED 30 til SEPT 2020 

Rs. In Lakhs 
Ouarte .. Ended 

3 Months 
ended 3 Months ended 3 Month. ended Up to Qtr ended 

PaJ"tiMllol"S 30.09.2020 30.06.2020 30.09.2019 300419.2020 
UnAudited UnAudited UnAudited UnAudUed 

Rewnue from Operalions 1,907.72 1343.40 2,291 3,25 1 
Olher Income 6. 18 1.83 3 8 
TOTAL REVENUE 1913.90 1345.23 2294.10 3259.13 
EX PENSES 
a) Cost Of Materials Consumed 968.84 523.81 1020.24 1492.64 
b) Purchase ofSlock In lTade 366.2.1 73.06 234.23 439.29 

(c) Change of hlVenlorics offinished Goods & WIl' & Stock III 
tr-.uk -329.41 148.20 187.30 -181.21 
d) EIIlPloy<lCS Benti l Expenses 263.49 226.57 294.10 490.06 
e) Finallce Costs 55.51 47.89 61.64 103.40 
'1) Depreciation and amortizatioll ex 'Pense 24.62 23.48 22.61 48. 11 

I(g) Olher Expenditure 504.92 343.00 459.25 847.92 
TOTAL EXPENSES 1854.21 1386.00 2279.37 3240.21 
Protit I (Loss) before Exceptional 'Old Exira ordinary items aud 
laxs (Ill-IV) 59.69 -40.77 14.73 18.92 
Exceptional ilems - - -
Protlt i ( Loss) before taxs(V-VI) 59.69 -40.77 14.73 18.92 
Tax EX'llense 
C urrent Tax -5 .77 -
Deferred Tax 
Pmvision for Income Tux - Previous Year 

MatCrcdil 

Net Pront after Tax IVII-VIIfl 59.69 -40.77 8.96 18.92 
Other COJllpreshensive income (Net of deferred tax) - - -
i) item that will not be reclassified to Prolit & loss - - -
ii) Deferred tax relaling to item that lvill nol be reclassified to 

! protit & loss - - -
i) item Ihut \\111 be reclassili ed to prolit or loss - - -
ii) income lax relat ing to ilem that willbe reclassitied to profit & 
loss - -

Total comprehensive Income for the period (IX+X) 
Cornnrislnl! of Profit/Ooss) and other comDrehensh'c Income 59.69 -40.77 8.96 18.92 

Paid UD EQuity share capital (Face "" lue of Rs lOeach) 333.61 333.61 333.61 333.61 
Earning Per share EP8- in Rs. 

i) Basic nnd Diluted EPS before Extraordinary items -In Rs. 1.79 -1.22 0.27 0.57 
ii) Basic and Di luted EPS nner EXlTaordin ary ilems -In Rs. 1.79 -1.22 0.27 0.57 

Rs.ln Lnkhs 

Year Ended 

31.03.2020 
Audited 

8,332.83 
21.61 

8354.44 

3994.48 
991.56 

20.50 
1,094.63 

232.08 
90.44 

1,899.62 
8323.31 

31.13 

-
31.13 

-10.86 
7.41 
0.23 

27.92 

-
-

-
-

-

27.92 
333.61 

0.84 
0.84 

Place: ChclUl3l 

Date: 02-11 -2020 For~ri~1S ~6I~~E~IA(INDIA) LTD 

-~ ., 

DIRECTOR Director 



VIRGO POLYMERS (INDIA)LTD 
CIN NO -L25200TN19IISPLC01l622 

A-I-A, MMDA Indusnial Complex, Mal·aimal.i Nagar, kandlccpuram- 603209 

BALANCE SHEET AS AT 30 SEPT 2020 

Particulars 

L ASSETS 

(I) Non Current asset. 
(a) Property,Plant & Eq uipment 

(b) CapitalWork in Pmgress 
Cc) Investment Property 
(d) Financial Assets 
i) Investment 
ii) Trude Receivables 
iii) Loans 
iv) other Financial assets 
(c) Other Non current assets 

(2) Curn'llt Assests 
(a) Inventories 
(h) Financial Assets 
i) Trude Receivable 
ii)Cash and Cash equivalents bank Balance 

iii) Loans 
iv) other Financial assets 
(c) Other current Assets 
(d) Assets held for sale 

EQUITY AND LIABILfl'lES 
(1) Equity 
(a) Equity Share Capital 
(b) Other Equity 
i) Retai ned can,il1gs 

ii) olher reserves 
iii) other comprehensive income 

liabilities 
(2) Non- Cun-ent Uabilites 
(a) Financial Liabilities 
(i ) Borrov.ings 
(b) Pro~isioIl 
(c) Dcferred Tax Liabilities (net) 

(d) Other Non Current li abi lites 

(3) CUITmt Liabilitcs 
(a)FinaciaJ Liabilitcs 
(i) BOJ1'()\vings 

(ii) Trade PaYdb)es 
(iii) other Finacial liabili tes 
(b)Provisions 
(c) other current liabitities 

Total Equity and Liabilities 

See accompanying notes fo mling part of the financial 
statements 

Place: Chennai 
Date: 02-11-2020 

Rs.ln I..akhs Rs.ln I..akhs 
30.09.2020 31.03.2020 

(R .. ) (Rs.) 

1,074.41 999.33 

0.35 0.35 

409.93 427.07 

1484.68 1426.74 

873.56 678.85 

2,295.66 2,273.63 

120.57 .103.48 

39.57 68.98 

139.76 234.69 

3469.12 3,359.64 

Total Assets 4953.80 4786.38 

333.6 1 333.61 

918.]] 899.19 

390.16 390.16 

1641.88 1622.96 

1,008.20 9)6.38 

121.75 121.75 

1129.94 1,038.13 

1,080.38 1,312.60 

820.31 488.52 

143.78 120.74 

137.51 203.45 

2181.98 2125.30 

4953.80 4786.38 

1'01' VIRGO POLYMER INDIA LTD 

F:~R~ (INDIA) LTD., 

'=--
Director 



VIRGO POlYMERS (INDIA) lTD. 

CIN NO -125200TN1985Pl C011622 

A-1-A, MMDA Industrial Complex, Maraimalai Nagar, kancheepuram- 603209 

CASH FLOW STATEMENT FOR THE ENDED SEPTEMBER 30, 2020 

I Rs. Rs. Rs. Rs. 

I 30-09-2020 30-09-2020 2020 2020 

A. CASH FLOW FROM OPERATING ACTIVITIES: 

I 
NET PROFIT BEFORE TAX 1,892,067 3,113,479 

Adjustments for: 

Add : Depreciat ion 4,810,616 9,043,783 

Interest and finance charges 10,339,907 23,208,125 

Profit on Sale of Fixed Assets 

loss on Sale of Fixed Assets 

I 15,150,523 32,251,908 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 17,042,590 35,365,387 
WORKING CAPITAL CHANGES 

Inventor ies -19,470,932 11,729,188 

Sundry Debtors -2,202,771 38,969,653 

l oans and Advances 14,148,807 (6,041,180) 

Sundry Creditors fo r Purchases 33,179,282 (46,729,600) 

M at Creditl 

Sundry Creditors for Expenses -4,288,727 21,365,659 15,090,662 13,018,722 

I 
CASH GENERATED FROM OPERATIONS 38,408,249 48,384,110 

Direct taxes paid (Net) -

I 
NET CASH FROM OPERATING ACTIVITIES 38,408,249 48,384,110 

I 
B. CASH flOW FROM INVESTING ACTIVITIES: 

Purchase of fixed assets (12,318,626) (8,958,518) 
Sale of investments 

Sale of fixed assets - 1,175,450 

Interest received/ share of profit 

Investment in other companies ° (4,800) 
NET CASH USED IN INVESTING ACTIVITIES (12,318,626) (7,787,868) 

I 
C. CASH FLOW FROM FINANCING ACTIVITIES 

Increase in loan Funds -14,040,492 (19,942,491) 

Int erest and fin ance charges paid (10,339,907) (23,208,125) 

NET CASH USED IN FINANCING ACTIVITIES -24,380,399 (43,150,616) 

I 
NET INCREASE IN CASH AND CASH EQUNAlENTS (A + B + C) 1,709,224 (2,554,375) 

I 
Cash and cash equivalents at the beginning of the year 10,348,147 12,902,521 

Cash and cash equivalents at t he end of the year 12,057,371 10,348,147 

NET INCREASE IN CASH AND CASH EQUIVALENTS 1,709,224 (2,554,374) 

For VIRGO P LYMER (INDIA) LTD., 

Director 



NOTES: 

1. The above Financial Results were reviewed and recommended by the audit committee 
and approved by the board of directors at their meeting held on 02 Nov, 2020 and 
unaudited of the same has been carried out by the statutory auditors of the company. 

2. The previous period figure have been rearranged/ regroup, wherever necessary to 
confirm to current year classification. 

3. The company operates in Manufacture of Flexible intermediate bulk container 
packaging material used for industrial purpose. 

Date:02-11-2020 
Place: Chennai 

F.or V.ir.20J>.olv..rner India Ltd 
t-or vJt(GO POLYMER (INDIA) LTD .• 

cf?-
Director 

Director 
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