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r V1RGO 
POLYMER 
( INDIA ) LTD 

Date: 29-06-2021 

To 
Bombay stock exchange Limited 
P.J towers 
Dalal Streets 
~lumbai-40000 I 

Dear sir. 

Virgo Polymer (India) Ltd. 
AlA MMDA Indl Complex, MM Nagar, 
Kancheepuram - 603209. India. 
E-mail: Info@VirgoPolymer.Com 
Tel : +91 9003048825 

Sub: Declaration Pursuant to regulatoon D(3)(d) ofSEBI (List1l1g obligation and disclosure 
requirement) Regulation _ 2015 

Ref: Scrip Code: 531282 

Declaration - Un modified AudIt Rep0l1 

We hereby declare that . the statuto!), auditors of the Company \,1 /S PARTHASARATHY 
SANKARAN & ASSOCIATES Chartered Accountants ( Finn Registration No . 009258S) 
have issued audit report on Audited financial results of the company for the Financial year 
ending 3 I ~ larch 2021 \\ith unmodIfied oplllion. 

KlOdly taJ"e the above saId inionnatlOn on record as per requirement of LIsting regulations 

Thanking you. 

Yours Faithfully 

For VIrgo Polymer India Lllnited 

Director 

GSTIN - 33AAACV8490Q1ZL virgopolymer.com CIN No - L25200TN1985PLC011622 
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PARTHASARATHY. SAN KARAN & ASSOCIATES LLP 
Chartered Accountants 

Auditors report on quarterly financial results and years to Date Results of the Company 
Pursuant to the Regulation 33 of the SEB! (Listing obligations and disclosure 
requirements) Regulation, 2015 

To Board of Directors of Virgo Polymer India Limited 

We have audited the quarterly Financial results of MIS. VI RGO POLYMERS (INDIA) 
LTD, for the quarter ended March31,2021 and the year to date results for the period April 
1,2020 to March 3 I, 2021, attached herewith, being submitted by the company pursuant to the 
requirement of regulation 33 of the SEBI (Listing obl igation and Disclosure Requirements) 
Regulation 2015, These quarterly financial results as well as the year to date financial results 
have been prepared on the basis of interim financial statement, which have been prepared in 
accordance with the recognition and measurement principles laid down in Indian accounting 
standard for interim Financial Reporting (Ind AS 34) , prescribed under section 133 of the Act 
read with the companies (India Accounting standards) Rules, 2015, as amended and other 
accounting principles generally accepted in India. 

We conducted our audit in accordance with the auditing standards general ly accepted in India 
. those standards require that we plan and perform the aud it to obtain reasonable assurance 
about whether the financial results are free of material misstatement(s). an audit includes 
examining , on a test basis, evidence supporting the amounts disc losed as financial results. An 
audit also includes assessing the accounting principles used and 5ignificant estimates made by 
management. we believe that our audit provides a reasonable basis for our op inion. 

In our opinion and to the best of o ur information and according to the explanations given to us 
these quarterly financial results as well as the year to date results. 

(i) Are presented in accordance with the requirement of regu lation 33 of the SEBI 
(Listing obligation and disclosure requirements) Regulations 2015 in this regard: and 

(ii) Gives a true and fair view of the net profit and other financial information for the 
quarter ended March 31 ,2021 as well as the year ended results for the period from 
April I, 2020 to March 31 , 2021 . 

Place: Chennai 
Date: 29-06-2021 

Fo.· P ARTHASARA THY SAN KARAN & ASSOCIATES 

Chartered Accountants 
Firm Reg.No 009258S 

K A PARTHASAI1ATHY 
PARTNER 

Membe"ship No. 009870 
UDIN:21009870AAAAAT2640 

No. 6/15 , Central Avenue, Kesavaperumalpuram, R. A. Puram, Chennai - 600 028 . Phone :. 24954795 

Email : kapca1946@yahoo.co.in ; parthasankar2001@gmail.com ; psachennal@gmall.com 
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VIRGO POLYMER INDIA LTD 
Regd.Office :AIA MMOA INOL. COMPLEX .M.rai M.lai N.gar.Kacheepuram Oisl60J209 

CIN:L25200TNI98~PL.COI1621 

STATEMENT OF STM'DALONE AUDn-ED FINANCIAL RESULTS FOR TIlE QUARTER AND YEAR ENDEDJI sr \tARCII 2021 

PUllrul.n 

evenuc From Ooerations 
Other Income 

I' 

EXPENSES 
\ Coon OfMllerials Consumed 

"" rso""" I. ""de 

(c:) Change of Inventories of Finished Goods & WIP a: Stock In 

""'" Cd) Empl." ... a..f. Ex ...... 
(elFi ... ", Co'" 
'f) DenreeullIon and amoni7.8lion exncnse 
"\<X~"'fF~'( diture 

Profil l (Loss) before ExceptIOnal and Exli'a ordinary items and 
t '(S 1IJ~1v\ 

• il<m 
"",filiC L.,,) ber ... """,,-VI) 
Till( EX[)(:llsc 

UJTt1\1 Till( 

Defem:d Ta: 
Provision for Inc:om Tax· Previa V .... 
M"C><di, 

I-VIm 

0 SV In me !'Jet of deferred IB.'() 

i Item lhaI will nOI be reclassified 10 Profil & loss 

ii) Deferred laX rtlllling to item that will nol be reclassified to profil 
&.1055 

wi 1a!t~lfied 10 rofil o r loss 

ii) income lax relating to item thai wiUbe reclassif~ to profil &. 
loss 

Tol.1 compnhensin inrome for the period (IX+X) 
, ..... 

Paid uo EOUltv share eamllll (Face value of I 
I •• 
i B i and Dilul EPS ~fore EXlmDrdmarv ilems -In Rs 
it Ba,ic: and Dilll1ed EPS after Extnlordinarv items -In Rs. 

PI.rt: ChennaJ 
Oale : 29-06-2021 

., ' 

3 Months 
tnded 
131.03.2021 

Audi 

2.576.06 
10.32 

I 20S.93 

"'.0' 
.no.17 
330.9Z 

2937 
24.43 

62. 

36" -
36.28 

-6.48 

·8.03 

21.78 
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33.6 1 

0.6' 
0.65 

R~ In I..akhs 
Ouarttr Endrd 

J Months ended J Months ended Up to Qlr ended 
131.12.2020 JI .03.2020 JI.QJ.2021 

• ditrd Audited u i 

2385.26 1428 8.212 
1256 9 31 

U97.i 

1027.65 713.06 3726.22 

224.R9 70.4 1191.25 

198.04 ·77.46 ·113 .14 

"'.35 276.30 11 53.: 
45.08 49.81 177.8 
24.52 2277 97Jl6 

531.11 384~96 19H~ 
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-
-
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0.18 0. 14 ,.0 

for VI GO POLYMER INOlA LTD 

DIRECTOR 
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I 
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3994.48 
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vmco POl..VMERS (INDIA)l..TD 

CIN NO -L2S200TN I98Srl..C OI 16ZZ 
A-I-A. ~1MOA Industrial CompLt-.:.l't1lnimalai Nljtlr. kanchr:cpunm- 603269 

BALANCE SIJEE'r AS AT 31 March lOll 

Partit:ular1 

I. ASSETS 

(I) Non Current ISMU 

(a) PToperty,Plant&. Eqwpment 

(b) CapitaiWork in Progress 
(c) Investment Property 
(d) Financial Assets 

i) m"'cstment 
il) Tnide Receivables 
iii) Loans 
Iv) othn" Financ:ta1 assets 

(Ie) Other Non current assets 

(1) CurRO I Assau 
Ca) Inventories 
(b) Financial Assets 

i) Trade Receivable 
ii) Cash and Cash equivalents bank Balance 
iii) Loans 
iv) other Financial assets 

(c) Other current Assets 
Cd) Assets held forsale 

EQUITY AND LIABILITIES 
(I) Equity 
Ca) Equi ty Share Capital 
(b) Other EquIty 

i) Retained earnings 
ij) othtt reserves 
iii) other comprehensive income 

Uabilitirs 
(2) Non- Current UabllitH 
(a) FmllociaJ LIAbIlities 

0) Borrowings 
(b) Provision 
(c) Defmed Tax Liabilities (net) 

(d) Other Non Cumnlliabililes 

(3) Currenll..iabilitu 
la)Finaciai Liabilites 
(i) Borrowings 
(ii) Trade Parables 
(iii) other Finacialliabilices 
(b )Provisions 
(c) other current liabilities 

Total Equ ity and Uabilitia 

Sec acoompanymg DOteS forming part ofthc: fmanciaJ 

Pllee: Chennal 
Dale: 29~·2021 

R~.ln Lakhl Rs.!n Lakhs 
31.03.1011 31.03.2020 

("'-) (IU.) 

1,067.43 999.33 

0.35 0.35 

986.54 427.07 

Z 054.31 1426.74 

1,241.23 678.85 

2.797. 11 2.273 .63 
211.03 103.48 
46.54 68.98 

201.98 234.69 

.. 497.89 3..159.64 

TOlalASRu , .. ". 4.7''''' 

333.61 3336 1 

946.00 899.19 
390. 16 39016 

1669.77 1.622.96 

1,179.60 91638 

129.77 121.75 

190937 1 038.13 

1,012 .37 1,3 12.60 
1.5 11.27 488.52 

9985 120.74 
349.56 203 45 

2973.06 2 125.30 
, "n. 4.78U' 

For VIRGO POl..YMER INDIA l..TD 

DIRECTOR 



VIRGO POLYMERS (INDIA) LTD. I 
ON NO ·L25200TN1985PLC011622 

A-I-A, MMDA Industrial Complex. Maralmalai Nagar kancheepur.un- 603209 

CASH FLOW STATEMENT FOR THE ENDED :n MARot 2021 

I I R" .. , R" R" 
I I 1 1 2021 2021 2020 2020 

A. CASH FLOW fROM OPERATING AcnvmES: 

I I 
NET PROFIT BEFORE TAX 6931891 3113479 

Ad'ustments for: 
Add, Depreciation 9 70S 562 9043783 

Interest and finance chanr:es 17785274 23 208125 
Profit on Sale of Fhted Assets 

loss on Sale of Fixed Assets 
27490 836 32251908 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 34422727 35365387 
WORKING CAPITAL CHANGES 

• Inventories -56237895 11 729188 
Sundry Debtors -52347731 38969653 
loans and Advances -SO 431221 6041180 
Sundry Creditors for Purchases 102.275493 (46729600 
Mat Credit! I 
Sundry Creditors for Expenses 11 075 843 -4S 665 511 15090662 13 018 722 

CASH GENERATED FROM OPERATtONS -11 242784 48 384110 
loirect taxes paid Nedl 

I I I 
NET CASH FROM OPERATING ACTIVITIES (11 242784 48384110 

I I 
8 . CASH flOW FROM INVESTING ACTlVlT1ES: 

Purchase of fixai assets [18114947 (8958 518 
Sale of Investments 

Sale of fixed ilssets 1599 176 1175450 
Interest recelvail share of arOOt 

Investment In ather comoanies 0 14800 
NET CASH USED IN INVESTING ACTIVITIES 116 SlS 771 7787.868 

I L I 
c. CASH flOW fROM fiNANCING AcnVITIES 

!Increase In loan Funds 56298828 (19942491 
IInrerestandfina~charResoaid tl7 785 274 (23208125 

NET CASH USED IN FINANCING ACTIVITIES 38513 554 143 ISO 616 
I I I 

NET INCREASE IN CASH AND CASH EQUIVALfNTS A + 8 + C 10754 999 (2554 375 

I 
Cash and cash equivalents at the beginning of the year 10348147 12902521 
Cash and cash eoulvalents attheend ofthevear 21,103 146 10348.147 

NET INCREASE IN CASH AND CASH EQUIVAlENTS 10754999 2554.314 



NOTES: 

1. The above Financial Results were reviewed and recommended by the audit committee 
and approved by the board of directors at their meeting held on 29 June, 2021 and 
audited of the same has been carried out by the statutory auditors of the company. 

2. The previous period figure have been rearranged/ regroup, wherever necessary to 
confirm to current year classification. 

3. The company operates in Manufacture of Flexible intermediate bulk container 
packaging material used for industrial purpose. 

Date:29-06-2021 
Place: Chennai 

For Virgo Polymer India Ltd 

- . 
Director 
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